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Fourth Quarter, 2015 Insights 

 Review of Conditions in China & Eurozone 
 U.S. Workforce Demographics & the Economy 
 2015 Market Recap 
 Pawleys 2015 Stock Performance 
 invest right, live rightTM 

 

The quality of our research relies on the accuracy of data and information provided by companies and third parties. Pawleys does not guarantee completeness or accuracy.  
Future results cannot be guaranteed.  



The Economy in China 

The quality of our research relies on the accuracy of data and information provided by companies and third parties. Pawleys does not guarantee completeness or accuracy.  
Future results cannot be guaranteed.  

 

 New at being “capitalists “ – yet has taken just 20-30 years 
to build middle-class base 

 Undergoing huge shift from industrial (rail, freight,  
manufacturing) to service based economy (consumer 
products, air travel, luxury goods) 

 Normal for growth rates of an emerging economy to slow 
during this type of shift 

 Recent stock market volatility should not be confused with 
the soundness of their underlying economy 

 Government is new at measuring economic growth and 
regulating their stock market, so expect “noisiness” in the 
economic numbers and volatility in their stock market 
 



China Leading Economic Indicators 



Eurozone Leading Economic Indicators 



U.S. Workforce Demographics 

The quality of our research relies on the accuracy of data and information provided by companies and third parties. Pawleys does not guarantee completeness or accuracy.  
Future results cannot be guaranteed.  Source: DOL. 

 

 
As baby boomers retire, the workforce in the U.S 

shrinks, which makes overall economy less productive, 
and results in a drag on economy. 

 
During an expanding business cycle, wage growth will 

drag on corporate profits, but workers have more 
money in their pockets to spend, driving the economy. 



2015 Market Recap 
 Cash  0.0% 
 U.S. Bonds -1.55% 
 Barclays Municipal Index   +3.3% 
 DJIA  +0.21% 
 S&P 500 +1.38% 
 Russell 2000 -4.41% 
 MSCI Global  -3.04% 
 Loser for 2015… 
      Latin America -32.92% 
 And the winner is… 
      Brussels +12.63% 

These figures are total returns for the year…you cannot invest directly in an 
index, and they do not have expenses or taxes deducted so please be aware 
when comparing figures to your actual returns.  Also, be sure to compare like 

holding periods for an accurate evaluation. 



2015 Market Recap – U.S. Sectors 
 

 Consumer Discretionary +6.29%  
 Consumer Staples  +5.57% 
 Energy   -22.69% 
 Financials   -0.26% 
 Health Care   +7.13% 
 Industrials    -2.78% 
 Information Technology +4.01% 
 Materials   -8.97% 
 Telecommunication  +5.68% 
 Utilities    -4.62% 
 

These figures are total returns for the year…you cannot invest directly in an 
index, and they do not have expenses or taxes deducted so please be aware 
when comparing figures to your actual returns.  Also, be sure to compare like 

holding periods for an accurate evaluation. 



Pawleys Dividend Stocks 



Pawleys Growth Stocks 



invest right, live rightTM 

 
“The essence of strategy is 
choosing what not to do.” 

- Michael Porter 



 Website: www.PawleysAdvisors.com  
 

 Email: kschwartz@PawleysAdvisors.com 
               cseignious@PawleysAdvisors.com 
 
 Follow Us On:  

 

– Facebook   As featured by: 
 

– LinkedIn 
 

– Twitter   
 

Pawleys Investment Advisors, LLC 
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