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The Current Economy

The quality of our research relies on the accuracy of data and information provided by companies and third parties. Pawleys does
not guarantee completeness or accuracy.  Future results cannot be guaranteed.

▪ Vaccination acceleration

▪ Significant fiscal and monetary support

▪ Stimulus versus Infrastructure

▪ IMF raises global growth forecast to 6%

▪ S&P 500 earnings tracking for 26% growth for Q1, 
eclipsing pre-pandemic levels - PROFITABILITY

▪ Temporary increase in inflation



Leading Economic Indicators
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SPAC’s, Archegos and GameStop
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▪ Special Purpose Acquisition Company – “Blank 
check” investments

▪ Archegos – Billions of big-bank losses 

▪ GameStop - Melvin Capital loses $4.5 billion in 
January alone

▪ 70% of global stock performance from companies 
with zero earnings – red flag!

▪ Stick to quality companies – little or no debt, good 
earnings growth and rock-solid cash-flow



Pawleys Dividend Fund
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Pawleys Growth Fund
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Portfolio Actions for 2021
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▪ Focus on stock valuations

▪ Yield curve is steepening

▪ Strong have only gotten stronger – stock selection 
more important now, focus on winners and avoid 
losers

▪ Taxes – historically low levels, likely to go higher



invest right, live rightTM

“…you have to dance a little bit in the morning before 
you leave the house because it changes the way you 

walk out in the world.”

- Sandra Bullock
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