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▪ Leading Economic Indicators

▪ Gross Domestic Product

▪ Inflation, Supply Chain and the Consumer

▪ S&P 500 – Mixed Performance

▪ Pawleys Dividend and Growth Performance

▪ invest right, live rightTM
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Gross Domestic Production
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Inflation and Supply Chain
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▪ Covid induced manufacturing shut-downs

▪ Shipping and trucking back-logs due to shut-downs 
and staffing shortages

▪ Shortages, delays, and price increases likely 
temporary…

▪ …But do your holiday shopping early!!!

▪ Consumer spending is still 20% higher than pre-
pandemic

(Source: JP Morgan)



S&P 500 Performance
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▪ 91% of S&P 500 down -10% from highs

▪ Average loss is -17%

▪ NASDAQ average loss = -38%

▪ Russell 2000 average loss = -34%

Despite year-to dates gains in S&P 500 and Dow, many 
stocks are showing heavy losses –

stock selection has again been critical.

(Source: Schwab Center for Investment Research as of October 15th)



Pawleys Dividend FundTM
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Pawleys Growth FundTM
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invest right, live rightTM

“Patience is not passive, on the contrary, 

it is concentrated strength”

- Bruce Lee
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▪ Follow Us On:
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