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▪ The Economy

▪ Bull & Bear Market History

▪ Stock Market Breadth

▪ Republican Versus Democratic POTUS Market 
Performance Since 1961

▪ Pawleys Dividend and Growth Q1 2024 Performance

▪ invest right, live rightTM
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The Economy

Source: JP Morgan Chase, Blackrock.  The quality of our research relies on the accuracy of data and information provided by 
companies and third parties. Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.

▪ 2024 corporate earnings projected to hit new record

▪ 250-300k/monthly job gain run-rate

▪ Immigration fueling job gains 

– asylum seekers must work

▪ Fuels economic output

▪ Demand for products and services remains strong

▪ $9 Trillion sitting in cash & money market funds

▪ Interest rates remain at modest levels



Bull & Bear Market History

From Schwab Funds Research.  The quality of our research relies on the accuracy of data and information provided by companies 
and third parties. Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.



Stock Market Breadth – Q1 2024

Source: JP Morgan Asset Management.  The quality of our research relies on the accuracy of data and information provided by 
companies and third parties. Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.

Energy  +13.7%

Materials +8.9%

Financials +12.5%

Industrials +11.0%

Cons Disc +5.0%

Tech  +12.7%

Comm Svcs +15.8%

Real Estate -1.1%

Health Care +8.8%

Cons Staples +7.5%

Utilities  +4.6%

S&P 500  +10.6%

Technology and Communication 

stocks drove the majority of 

market gains during 2023, with 

other sectors failing to 

participate broadly.

For Q1 2024, Positive returns 

have rotated away from 

Technology and 

Communications and have 

broadened across sectors, a 

healthy sign for the overall 

market.



Democratic & Republican POTUS Market Performance Since 1961

Source: Charles Schwab.  The quality of our research relies on the accuracy of data and information provided by companies and 
third parties. Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.

Here's the best illustration of why it's important to stay invested regardless of 

the politics of the moment. Imagine you had invested $10,000 in an index of 

large-cap U.S. stocks at the beginning of 1961. According to calculations by the 

Schwab Center for Financial Research, using data provided by Morningstar, if 

you only invested when a Republican was president, that $10,000 investment 

would have grown to about $102,000 at the end of 2023. If you had only 

invested when a Democrat was in the White House, you'd have just a little over 

$500,000. But if you had left that money invested the entire time, regardless of 

which party was in the White House, you would have had more than $5.1 

million at the end of 2023.

Keep politics out of your portfolio!



Democrat & Republican POTUS Returns
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Pawleys Dividend FundTM

The quality of our research relies on the accuracy of data and information provided by companies and third parties. 
Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed. Source: Morningstar



The Pawleys Growth FundTM

The quality of our research relies on the accuracy of data and information provided by companies and third parties. 
Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.



invest right, live rightTM

“…I took three steps and found myself in paradise.  

The first step was a good thought, the second, 

a good word; and the third, a good deed.”

  - Friederich Nietzsche

The quality of our research relies on the accuracy of data and information provided by companies and third parties. 
Pawleys does not guarantee completeness or accuracy.  Future results cannot be guaranteed.



▪ Website: www.PawleysAdvisors.com 

▪ Email: kschwartz@PawleysAdvisors.com

▪ Follow Us On:    

         LinkedIn 

Pawleys Investment Advisors, LLC
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